
Appendix no. 2 to the SB Regulations 

 
 

List of transactions made by individuals discharging managerial positions and their persons closely 
associated to notification:  
 

1) Buy, sale, short sale, subscription or swap;  
2) Acceptance or exercising of share options, including share option assigned to an individual 

discharging managerial position or to employees as part of their remuneration package, as 
well as, disposal of shares acquired through exercising of share options;  

3) Signing an agreement on share swap or exercising of a share swap;  
4) Transactions involving derivative instruments or related instruments, including transactions 

settled in cash;   
5) Signing an agreement on FX differences involving a financial instrument of the said issuer or 

rights to issue or underlying products sold through auction;  
6) Acquisition, disposal or exercising of rights, including options to sell and buy, as well as 

warrants;  
7) Equity rise subscription or issue of debt securities;  
8) Transactions involving derivative instruments and financial instruments related to a debt 

security of the said issuer, including credit risk swaps; 
9) Conditional transactions depending on the fulfilment of certain conditions and the actual 

performance of such transactions;  
10) Automatic or non-automatic conversion of a financial instrument into another financial 

instrument, including debt-equity swap;  
11) Made or received donations, including cash donations and the obtained inheritance;   
12) Transactions involving indexed products, buckets and derivative instruments as per art.  19 of 

Regulation (EU) no. 596/2014  
13) Transactions involving shares or participation units in investment funds, including alternative 

investment funds referred to in art. 1 of the Directive 2011/61/EU of the European Parliament 
and of the Council, to the extent stipulated by art. 19 of Regulation (EU) no. 596/2014;  

14) Transactions made by a manager of the alternative investment fund in which an individual 
discharging managerial position or its person closely associated invested, as per art. 19 of 
Regulation (EU) no. 596/2014;  

15) Transactions made by a third party authorised to manage a portfolio or an asset on behalf of 
or for the benefit of an individual discharging managerial position or its person closely 
associated;  

16) Raising or granting loans in the form of securities or debt instruments of the issuer or related 
derivative instruments or other financial instruments; 

17) Borrowing or lending in the form of securities or instruments; 
18) Transactions made by a professional intermediary for transactions or orders or by another 

person on behalf of an individual discharging managerial position or its person closely 
associated, including discretionary transactions;  

19) Transactions made in connection with a life insurance policy, as per Directive 2009/138/EC of 
the European Parliament and of the Council, when:   
a. The insurer is an individual discharging managerial position or its person closely 

associated; 
b. The investment risk is assumed by the policy holder and  
c. The policy holder has the right or the freedom to take investment decisions on specific 

instruments within that life insurance policy or to make transactions on specific 
instruments within that life insurance policy.  

 
 


