[ wm==x | Bank Zachodni WBK

Eyeopener - daily update

Peak holiday season 29 December 2005

The holiday season is in its peak. Yesterday, there were no important news for the Polish market and today the
situation is likely to be the same. Activity on the market is very low. Under the circumstances, the zloty and
bonds are susceptible to single transactions. However, the zloty rate and yield curve remain relatively stable.
Such situation should maintain until the New Year. Tomorrow’s data on balance of payments in 3Q05 are not
likely to attract much attention, especially that they will be released only at 16:00 local time.

Market monitor

Yesterday, the Polish currency depreciated against the euro and the
greenback as investors took profits after latest gains. The reaction of zloty
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In December, U.S. consumer confidence index rose from 98.9 in November
to 103.6 and was much higher than the market consensus at 101.8 pts.

Several data are scheduled to be released today.

EME REGION INDICATOR PERIOD MARKET VI;\ALSJE
9:00 EMU Money supply (M) Nov % 8.0 8.0
15:00 us Chicago PMI (H) Dec pts 60.1 61.7
15:00 us Home sales (H) Nov m 7.0 7.09

Source: Reuters

Maciej Reluga Chief Economist 022 586 8363

Piotr Bielski 022 586 8333
Piotr Bujak 022 586 8341
Cezary Chrapek 022 586 8342 Email: ekonomia@bzwbk.pl



[B w==x | Bank Zachodni WBK

Eyeopener - daily update

This publication has been prepared by Bank Zachodni WBK S.A. (a member of AIB Group) for information purposes only.
It is not an offer or solicitation for the purchase or sale of any financial instrument. All reasonable care has been taken to
ensure that the information contained herein is not untrue or misleading. But no representation is made as to its accuracy
or completeness. No reliance should be placed on it and no liability is accepted for any loss arising from reliance on it.
Bank Zachodni WBK S.A,, its affiliates and any of its or their officers may be interested in any transactions, securities or
commodities referred to herein. Bank Zachodni WBK S.A. or its affiliates may perform services for or solicit business from
any company referred to herein. This publication is not intended for the use of private investors. Clients should contact
analysts at and execute transactions through a Bank Zachodni WBK S.A. entity or an AIB Group entity in their home
jurisdiction unless governing law permits otherwise. Copyright and database rights protection exists in this publication.

Additional information is available on request. Please contact Bank Zachodni WBK S.A. Treasury Division,
Economic Analysis Unit, ul. Marszatkowska 142, 00-061 Warsaw, Poland, phone (+48 22) 586 8363,
email ekonomia@bzwbk.pl, http://www.bzwbk.pl
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