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GDP growth lowest in three years

GDP growth and its components (%YoY)

2013 2014 2015 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16

GDP 1.4 3.3 3.9 3.6 3.1 34 4.3 3.0 3.1 2.5
Domestic demand -0.6 4.7 34 2.9 3.0 3.0 4.5 4.1 2.4 2.6**
Total consumption 0.8 2.8 3.0 2.8 25 2.6 4.5 3.4 35 4.1%
Private consumption 0.3 2.6 3.2 3.1 3.1 3.1 3.0 3.2 33 4.2%*
Public consumption 2.2 49 35 1.8 0.8 0.9 8.7 4.4 4.4 4.0%*
Gross accumulation -5.8 12.8 4.9 3.4 4.9 4.8 4.5 8.1 -2.3 -3.3%
Fixed investment -1.1 10.0 6.1 11.8 5.8 4.4 4.4 -1.8 -4.9 -5.0%*
Net export * 1.9 -1.3 0.6 0.8 0.2 0.4 -0.1 -0.9 0.8 -0.1**

* contribution to GDP growth (percentage points); ** BZ WBK estimates
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This publication has been prepared by Bank Zachodni WBK S.A. for information purposes only. It is not an offer or solicitation for the purchase or sale of any financial instrument. Information presented in the
publication is not an investment advice. All reasonable care has been taken to ensure that the information contained herein is not untrue or misleading. But no representation is made as to its accuracy or
completeness. No reliance should be placed on it and no liability is accepted for any loss arising from reliance on it. Forecasts or data related to the past do not guarantee future prices of financial instruments or
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