Ladies and Gentlemen,

It is my pleasure to inform you that the year 1999, although difficult for the entire Polish economy and especially for the banking sector, proved to be successful for Wielkopolski Bank Kredytowy. We strengthened our position in the market of financial services. In 1999, WBK pre-tax profit totalled PLN 276 363k, whereas the after-tax profit was PLN 184 973k. Over the last year, the balance sheet total was up from PLN 8 114 883 to PLN 10 567 410.

The good economic performance of the bank stems from its innovative approach and the introduction of modern products aimed at satisfying the market’s needs. Thanks to this, WBK is among the top banks operating in Poland with regard to electronic banking, the issue of debit and credit cards and the new, comprehensive customer service system. The growing number of individuals using WBK services reflects best that our efforts are appreciated by our customers. Extending the Branch network, better work organisation, updated investment services, profitable deposits, easy access to information and to deposited funds – these are the core advantages which help us to enjoy the customers’ enhanced recognition.

1999 was another year of organisational changes and closer relationship with our main shareholder, AIB Group. Owing to that, we accessed not only modern technologies but also their world-wide know-how in banking and updated organisational solutions. The purchase of Bank Zachodni by our strategic investor will certainly facilitate closer co-operation of WBK and BZ in subsequent years, for our customers’ benefit and satisfaction. 

The good standing  of WBK is best illustrated by two facts. In December 1999, WBK, as one of three banks operating in Poland, signed an agreement on distribution of loans for the SME sector with the European Bank for Reconstruction and Development. Last year, our bank also proved to be the best seller of Open Pension Fund agreements. We concluded 101k agreements, which means that our sales system proved to be so effective that not only the greatest is the number of customers recruited by WBK employees but also the ratio of average number of customers recruited per WBK employee. It should be indicated that although the total investment of WBK in Commercial Union Open Pension Fund BPH CU WBK S.A. amounted to PLN 21m, the value of its 10% shareholding is currently estimated at PLN 700-800m.

The financial results, and the high operating surplus in particular, prove the effectiveness of our business. Additionally, the high price of our shares should be especially appreciated.

I would like to express my gratitude to the Bank’s Council for a fruitful co-operation and trust. Let me also thank all the employees for their effective and hard work for Wielkopolski Bank Kredytowy.

